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PURSUANT REFTEL, EMBASSY SENT LETTER FROM SECTREAS SIMON 
ON SUBJECT OF PROPOSED SALARY INCREASES FOR IMF AND IBRD 
EMPLOYEES TO MINECONCOOP ZAKI SHAFEI AND CENTRAL BANK 
GOV AHMED ZANDOU. TEXT OF LETTER TO SECRETARY SIMON 
FROM SHAFEI IS QUOTED BELOW: 

QUOTE - 

MAY 27, 1975 

DEAR MR. SIMON: 

I RECEIVED WITH THANKS YOU LETTER OF APRIL 16, 1975, 

WHICH WAS FORWARDED TO ME THROUGH YOUR EMBASSY IN CAIRO. 
I BELIEVE THAT THE ISSUES WHICH WERE RAISED IN THAT LETTER 
ARE EXTREMELY IMPORTANT, AND I ALSO SHARE YOUR 
FEELINGS OF CONCERN OVER THE CONTINUING SALARY INCREASES 
IN THESE TWO INSTITUTIONS. AT THIS STAGE WE ARE STUDYING 
YOUR PRELIMINARY SUGGESTIONS WITH GREAT CARE AND, IN THE 
MEANTIME, I HOPE THAT THE EXECUTIVE DIRECTORS REPRESENTING 
OUR TWO COUNTRIES WILL COOPERATE IN EXPLORING WAYS AND 
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MEANS FOR HANDLING THESE IMPORTANT ISSUES IN DUE TIME. 
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WITH MY BEST REGARDS. 

DR. M. ZAKI SHAFEI 

MINISTER OF ECONOMY AND ECONOMIC COOPERATION UNQUOTE 
EILTS 
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